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MISSION

To catalyse business & government 
leadership on climate change in order to 
put the world on track towards a low 
carbon economy

ABOUT 
US

> Founded 2004 to act as a hub for business & government 

leadership on climate change

> 50 staff  - Australia, China, HK, UK and USA  (India 08)

> Members include Google, HSBC, BP, AIG, Swire, JPMorgan, 

News Corp, California, New York, London

> Financial support from a wide range of sources – foundations, 

individuals, corporations, governments

> Programmes on Finance/Banking, Consumer Engagement 

(Together.com), Cities, States/Regions, Insurance (US), Green 

Power (with WRI)

IPCC  Fourth Assessment Report

• Radiative forcing from CO2 Increased 20% from 1995 to 2005

• Future warming will happen 

• Low scenario 1.8°C (1.1°C to 2.9°C), 

• High scenario 4.0°C (2.4°C to 6.4°C)

• The last time the polar regions were warmer than present 

(125,000 years ago), sea level was 4 to 6 meters higher.
• Snow cover is projected to contract. Widespread increases in thaw depth are 
projected over most permafrost regions.
• Sea ice is projected to shrink under all scenarios. 

• Very likely that hot extremes, heat waves, and heavy precipitation events will 
continue to become more frequent. 
• Likely that future tropical cyclones (typhoons and hurricanes) will become 

more intense
• Extra-tropical storm tracks are projected to move poleward, continuing
trends

• Increases in precipitation are very likely in high-latitudes, while decreases 
are likely in most subtropical regions (by as much as 20%)  continuing recent 
trends.

Source: McKinsey & Co (Enkvist, Naucler & Rosander 2007)

The Carbon Cost Curve 
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Are Governments Moving?

Long Beach Climate and Energy 
Roundtable July 2006

California Global Warming Solutions 
Act of 2006

US State Action

US State Action Carbon : Global Landscape 2006

EU ETS 

1,100 MT

US$ 25b

$22/t

CDM 

450MT

US$ 5b

$11/t

JI  - 16MT 

US$ .14b

$8.70

NSW - 20MT 

$US 0.23b

$10/t 

VERs

75MT 

US$ .4b

$5/t
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Carbon: VCS – Market Positioning

VOLUNTARY CARBON STANDARD
Carbon 
quality 
guarantee

Sustainability 
and other 
attributes

Specific Buyer 
requirements

State and other sub-
national programmes

Other Standards

Risks and Opportunities

RISKS

�Carbon Price

�Regulation

�Supply Chain/Market Pressure

�Reputation

�Climate Impacts

OPPORTUNITY

Energy Efficiency

Low Carbon Power

Clean Technology

Low Carbon Services/Products

People

Corporate Leadership

WWW.THECLIMATEGR
OUP.ORG
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